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Accounting Terminology Acceptable for the HKDSE BAFS Examination

long-term borrowings

English Chinese

Statement of financial position / Balance sheet s RLR | BEARER
Year end / Balance sheet date / End of reporting period ) K

Income statement / Trading and profit and loss account R [ W SRR
Net book value / Carrying amount I T VEHEL

Reducing balance method / Diminishing balance method R EEVE Rk

Depreciation based on usage / Units of production method 8 H B T AT E
Sales / Turnover / Revenue HEE / WHE /e

Cost of goods sold / Cost of sales SHERA [ SHE A
Selling and distribution expenses / Distribution costs P J ik E H
SZEl:ance for doubtful debts / Provision for bad and doubtful S A

Net profit / profit (or Net loss / loss) for the year / period SRR /R R
Retained profits / Retained earnings B A7)

Accounts receivables / Trade and other debtors JEYBR R

Accounts payables / Trade and other creditors JEAT IR R

Trade receivables / Trade debtors JE & 2K

Trade payables / Trade creditors JEAT &K

Other receivables / Other debtors oAt IR K

Other payables / Other creditors HoAth AT R 2K
Inventories / Stocks ey

Short term investments / Current investments ARG

Equity / Capital and reserves JE R RERS | A
Total equity and liabilities / Total capital and liabilities / IR RE a5 J B RRARER | B
Shareholders’ Fund and liabilities N AR AR

Short term loans / Short term borrowings / Current portion of e M 15 2
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